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This document does not constitute an offer but contains information with respect to the
proposal by the Board of Directors of Haldex AB on a mandatory redemption procedure.
The purpose of this document is 1o provide the shareholders of Haldex with information
in relation to the Annual General Meeting on June 8, 2011, which is proposed to resolve
on the mandatory redemption procedure.

The Board of Directors’ complete proposal, which includes resolutions on a share split,
a reduction of the share capital and a bonus issue, is available at the company and on the
company website, www.haldex.com, from May 18, 2011 and will be sent to shareholders
upon request.

This document is a translation of the Swedish version. In the event of any discrepan-
cies between this translation and the Swedish version, the Swedish version shall prevail.




The redemption procedure in brief
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* Each Haldex share will be divided into two shares (referred to as share split), of which one
will be a redemption share

¢ Each redemption share will automatically be redeemed for SEK 30 in cash
* Redemption occurs automatically, meaning that no action is required by the shareholder

* The record date for the share split and the right to receive a redemption share is estimated
to occur on 4 July 2011 and payment of the redemption amount is expected to take
place on or around 28 July 2011

* Those who wish to receive the proceeds before the completion of the redemption procedure
may sell their redemption shares on NASDAQ OMX Stockholm during the trading period,
which is expected to occur 6 July — 20 July 2011

Time schedule’

Date
8 June Annual General Meeting of Haldex
Last day for trading in the Haldex share including right to cash dividend of SEK 3 per share and
last day for trading in the Haldex share including right to distribution of Concentric AB (Lex Asea).
9 June First day for trading in the Haldex share excluding right to cash dividend of SEK 3 per share and first day
for trading in the Haldex share excluding right to distribution of Concentric AB (Lex Asea).
13 June Record date for cash dividend and distribution of Concentric AB (Lex Asea).2
16 June Payment of cash dividend of SEK 3 per share and distribution of Concentric AB is effectuated.
29 June Last day for trading in the Haldex share including the right to receive redemption shares.
30 June First day of trading in the Haldex share excluding the right to receive redemption shares.
4 July Record date for share split and right to receive redempticn shares.
5 July ' Euroclear records the redemption shares on the shareholders' securities accounts (VP accounts).
6 duly Euroclear notifies shareholders regarding the changed holding.
First day of trading in redemption shares on NASDAQ OMX Stockholm.
20 July Last day of trading in redemption shares on NASDAQ OMX Stockholm.,
25 July | Record date for the redemption amount (shareholders holding redemption shares on this date will receive
the redemption amount).
28 July Redemption amount of SEK 30 per share is paid to holders of redemption shares. Euroclear confirms payment

to shareholders through separate notification.

VI Note that all dates are indicative as the time schedule is conditoned on the registratian of the Annual General Mgeting's decisions with respect to the
rmandalory redemption procedure with the Swedish Comparies Registration Office at certain points of time. Haldex will inform sbout any changas
to the dates provided in this brochure on their homepage (wwwi,haldex com).

51 The Board of Directors has proposed that the Annual General Meeting resolves that the Baard of Directors shall be authorised 1o determine the record date
for the dvidend of the shares in Concentric AB. However, the Board of Directors’ intention is to set the recard date to 13 June 2011, in which case the shares
in Concentric AB are intended to be distributed by Euroclear Sweden AB on 16 June 2011.
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Background and reasons

The Board of Haldex has proposed that the 2011 Annual General Meeting resoives on a cash dividend of SEK 3 per Haldex share
as well as a distribution of the shares in the wholly owned subsidiary Concentric AB pursuant to the Lex Asea rules. In light of
the group’s strong cash fiow and balance sheet after the sale of the Traction Systems Division, the Board of Haldex has also
proposed that the Annual General Meeting resolves on a mandatory redemption of shares.

Together with the proposed cash dividend of SEK 3 per share, the mandatory redemption procedure will result in total distribution
to the sharehoiders of SEK 1,459 million, corresponding to SEK 33 per share. No action is required by the shareholder as the redemp-

tion will take place automatically.

Haldex AB {publ}

Outline of the redemption procedure

The outline is based on the assumption that the payment of the cash dividend of SEK 3 per Haldex share and the distribution of
shares in Concentric AB according to the Lex Asea rules have already taken place.
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be redesmed for SEK 30 in cash

EXAMPLE

You are registered as the holder of 500 Haldex shares. Haldex will then redeem your 500 redemption shares for a redemption
When the redemption procedure commences, each Haldex share amount of SEK 30 per each redemption share, SEK 15,000. This will

will be divided into two shares, of which one will be designated asa take place without requiring any action from you as a shareholder. Afrer

redemption share. You will then hold 500 Haldex shares, plus 500 the completion of the redemption procedure, you will then have the

redemption shares worch SEK 30 each. The value of your Haldex same number of Haldex shares as before the redemption procedure

shares will drop by an equivalent amount. (500) and will have received SEK 15,000 in cash.

This example does not take into account any tax effects that may arise in connection with the redemption procedure, see also under “Tax considerations in
Sweden” and “Questions and answers”. If you are not a tax resident of Sweden, it could prove beneficial from a tax perspective to sell your redemption shares
rather than allowing them to be redeemed. The redemption shares are expected to be listed on NASDAG OMX Stockholm during the period from 6 July to
20 July 2011 inclusive, during which time you as a shareholder will have the opportunity to self your redemption shares.
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Detailed description of the redemption procedure

Share split and redemption

Those who are registered as shareholders in Haldex on the record date
for the share split and the right to receive redemption shares (estimated
to occur on 4 July 2011) will for each share receive a new share as well
as a sa-called redemption share for each Haldex share they hold. Each
redemption share will automatically be redeemed for SEK 30 in cash
through a mandarory redemprion procedure.

Last day for trading including the right to receive
redemption shares

The last day for trading in the Haldex share including the right to
receive redemption shares is estimared to occur on 29 June 2011, As of
30 June 2011, Haldex shares will be traded excluding the right to
receive redemption shares.

Record date

The record date with Euroclear for the share split and righ to receive
redemption shares is estimated to occur on 4 July 2011, after which the
redemption shares will be booked into each shareholder’s VI account
(securities account). Directly registered sharcholders will then be senra
securities note showing the number of redemption shares that have
been received.

Trading in redemption shares

Trading in redemption shares on NASDAQ OMX Stockholim is expected
to rake place during the period from 6 July to 20 July 2011 inclusive.
Banks and other securities insticutions with the requisite permits will be
available to assist with the purchase and sale of redemption shares.

Payment of redemption amount

The redemption amount of SEK 30 in cash for each redemption share is
expected to be paid on or around 28 July 2011. A condition for the
receipt of the redemption amount is that you hold redemption shares on
the record date for payment of the redemption amount, which is esti-

mated to occur on 25 July 2011. The redemprion 2mount will be paid
via Euroclear ro the yield account linked to the shareholder’s securities
account. A secutities note will be sent as a confirmation of payment.

In connection with the payment of the redemption amount, the
redemprion shares registered on the shareholder’s securities account will
be removed. A separate securities note in this respect will not be sent.

Nominee accounts

Shareholdings thar are registered in the name of a nominee will be
handled according to each nominee’s rourines and notifications for
the number of redemption shares that have been received will alse be
handled according to the routines of each nominee.

Foreign shareholders

Shareholders who are not resident or domiciled in Sweden for tax pur-
poses who take part in the redemption procedure and have shares
redeemned are liable for payment of Swedish withholding tax, see also
under “Tax considerations in Sweden”. Such shareholders will there-
fore be charged wirh withholding tax in connection with payment of
the redemption proceeds. Shareholders who are not resident or domi-
ciled in Sweden for tax purposes should note that part of the redemp-
tion proceeds may be wichheld to cover the withholding rax.

Conditions for completion of the redemption procedure
The completion of the mandatory redemption procedure is condi-
tional upon the 2011 Annual General Meering resolving on changes of
the arricles of association, a share split, reduction of the share capiral
and a bonus issue as well as on the regiseration of the Annual General
Meeting’s resolutions by the Swedish Companies Registration Office.

Questions

Question about the redemption procedure will be answered by tele-
phone on +46 - (0)480 - 404 117. See also “Questions and answers”
on page 6 of this brochure.
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Tax considerations in Sweden

Below is a summary of certain Swedish tax regu-
lations of relevance for shareholders in Haldex
in connection with the redemption procedure.
‘The summary is based on the applicable legisla-
tion and practice currendy in force, and is
intended only as general information for hold-
ers of shares in Haldex who have unlimited tax
liability in Sweden, unless otherwise indicared.
The summary does nor cover situatiens in
which securities are held as current assets in
business operations or are held by partnerships.
Neither does it deal with the special rules apply-
ing 1o certain categories of companies nor the
rules on tax-exempr capital gains {including
non-deductible capital losses) and dividends on
shares held for business purposes in the corpo-
rate sector, Furthermore, it does not address the
special rules that may apply to shares in compa-
nies that were previously closely held companies
or to shares acquired on the basis of such hold-
ings. For shareholders with limited tax liability
in Sweden, the tax consequences will be affected
by regulations in the shareholder’s country of
residence and in tax treaties berween Sweden
and other countries. The tax treatment of each
individual shareholder will depend on the
shareholder’s specific circumstances. In view of
this, all shareholders should consulr a rax adviser
for information abour the tax consequences
that can arise in the individual case.

Tax considerations for shareholders
in Sweden

Receipt of Redemption Shares

The receipt of redemption shares in connec-
tion with the splic of each Haldex share as
such will not give rise to any raxation. Instead,

the acquisition cost of the original shares in
Haldex immediately prior to the share split will
be allocated between the redemprion shares
and the original shares in Haldex. The alloca-
tion will be based on the market values of the
redemption shares and the original shares in
connection with the share split and the derach-
ment of redemprion shares. Haldex intends to
seek general advice from the Swedish Tax
Agency regarding how this allocation should
be made. !

Redemption and Disposal of
Redemption Shares

The redemption of shares and disposal of
redemption shares, for example through a sale
in the market, give rise to capital gains taxa-
tion. A capital gain or capital loss is calculated
as the difference between the payment received,
after deduction of any sales costs, and the tax
base of the shares redeemed or sold. The pay-
ment received for shares redeemed is the
redemption proceeds. For redemption shares
that are sold in the marker, the payment
received is the sales proceed.

The tax base for redemption shares received
in connection wich the share split is calculared
according to the allocation of the acquisition
cost described above under the heading
“Receipt of redemption shares”. For redemp-
tion shares acquired in the market, the rax base
is the actual acquisition cost of the shares. The
rax base for all shares of the same class and type
are added together and calculated collecrively
in accordance with the average method. It
should be noted that the redemption shares are
no longer considered to be of the same class

and type as the ordinary shares in Haldex. For
shares tha are quoted on a market, the rax
base may be alternatively determined as 20%
of the net sales proceeds in accordance with
the standard method.

For private individuals, capival gains are
taxed in the capital income category at a rax
rate of 30%. Capital losses on listed shares are
fully deductible against taxable capital gains
in the same year on shares and other listed
securities that are taxed as shares except for
shares in investment funds that concain only
Swedish receivables (so-called interest funds}.
Capital losses thar cannot be offset in chis
manner are 70% deductible against other
income from capiral.

If an overall deficit arises in the capital
income category, a reduction is granted from
national and municipal income tax as well as
property tax and municipal property charges.
A tax reduction of 309 is permitted for the
portion of the deficit that does not exceed
SEK 100,000 and 21% for the remaining
porrion. Deficits cannot be carried forward to
lacer fiscal years.

In che case of limited liabilicy compantes,
capital gains on shares thar are not held for
business purposes are taxed as income from
business operations at a tax rate of 26.3%.
Deductible capiral losses on shares and other
securities thart are taxed as shares may nor-
mally be offset only against raxable capital
gains on shares and other securities that are
raxed as shares. Under certain circumstances,
however, such capiral losses may be offset
against capital gains within a corporate group
if group contributions are permitted 2mong

1 The Swedish Tax Agency’s general advice will be published on Haldex’s website (www.haldex.com) and on the Swedish Tax Agency's website {www.skatteverket se}
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the companies. Capiral losses that cannot be
utilised during a certain year may be carried
forward and urilised against eligible capital
gains in subsequent fiscal years.

Certain tax considerations for
shareholders with limited tax
liability in Sweden

For shareholders with limited rax liability in
Sweden, the redemption of shares is taxed as
dividends, which means that Swedish with-
holding tax is levied on the redemption pro-
ceeds. The withholding tax rate is 30%, buc is
generally reduced under treaties berween
Sweden and other countries. The withhold-
ing tax is normally deducted by Euroclear
Sweden AB or, in the case of nominee-regis-
tered shares, by the nominee. Withholding
tax is levied regardless of whether the

EXAMPLE

Allocation of the Acquisition Cost (hereafter called

“the tax base”),

Please note that the example is based only on assumptions.

Assume that the average tax base for a Haldex share imme-
diately prior to the share split is SEK 60, that the Haldex
share is quoted at SEK 100 per share, and that one redemp-
tion share is quoted at SEK 30 after the share split.

redemption shares have been received
through the share split or acquired in the
market. However, a sharcholder may reclaim
thar part of the withholding rax that is atrrib-
utable to the acquisition cost of the shares, or,
provided chat the shares are listed, 20% of the
redemption proceeds, by hling an application
to the Swedish Tax Agency. The acquisition
cost is normally allocated between the
redemprion shares and ordinary shares as
described in the example under the heading
“Receipt of Redemption Shares”. A claim for
a refund must be filed in writing to the Swed-
ish Tax Agency before the end of the fifch cal-
endar year after the date of payment.
Shareholders who have limiced rax liabil-
ity in Sweden and do nor conduct business
from a permanenc establishment in Sweden
are normally not taxed in Sweden for capital

gains arising on the disposal of shares. How-
evet, such shareholders can be subject to taxa-
tien in their country of residence. According
to a special rule, privare individuals with lim-
ited tax liability in Sweden may be subject to
capiral gains taxation in Sweden on the dis-
posal of Swedish shares if they have had their
permanent home or habitual abode in Swe-
den at any time during the calendar year in
which the disposal takes place or during the
ten calendar years preceding the year of the
disposal. However, in many cases the applica-
bility of this rule is limited by rax treaties
berween Sweden and other countries.

It should be noted that no Swedish withhold-
ing tax is payable if the redemption shares are
sold in the market.

In this example, this means that the tax base for each redemp-

tion share should be SEK 18 per share (= 30% x SEK 60). The

Of the average tax base for the Haldex share, 30%
{30/100) should thus be allocated to the redemption shares.

HALDEX 2011

tax base for each Haldex share, after detachment of redemp-
tion shares, should thus be SEK 42 (= SEK 60 — SEK 18).

The taxable capital gain on the redemption of one share
would then be SEK 12 {= SEK 30 - SEK 18).

The exact allocation will be determined by the Swedish
Tax Agency through general advice.
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Questions and answers

1. What does ashare splitand an auto-
matic redemption of shares mean?

Given that the Annual General Meeting of
Haldex decides on a share splir and manda-
tory redemption procedure according to the
proposal by the Board of Directors, each Hal-
dex share will be divided into two shares, of
which one is a redemprion share thar will be
redeemed automatically for SEK 30 per share,
without any required action from the share-

holders.

2. Asashareholder, dolIneed to

do anything?

As a shareholder, you are not required to take
any action. The share will automarically be
splitinto two shares, of which oneisa so
called redemprion share. Haldex will auto-
matically redeem the redemption shares and
you will then receive SEK 30 per share in cash
for each redemption share chrough Euroclear
Sweden AB. For shareholders with limited cax
liability in Sweden, it may be advantageous
from a rax perspective to sell the redemption
shares in the market. Trading in redemption
shares on NASDAQ OMX Scockholm is
expected to take place during the period 6
July to 20 July 2011. Banks and other securi-
ties institutions with the requisite permics will
be available to assist with the purchase and
sale of redemption shares. Note that in order
1o be entitled 1o redemption shares, you will
have to be registered as a shareholder on the
tecord dare on or around 4 July 2011,

3. What are my options as a shareholder?
You can await the redemption procedure
without taking any action. The redemption
shares you receive will then automarically be
redeemed for a redemption amount of SEK
30 per share in cash. Alternatively, you can
sell your redemption shares if you prefer to do
s0 before the completion of the redemption
procedure. Note thar a sale of share is com-
monly associated with certain fees.

4. How many shares will | receive?

After completion of the redemption proce-
dure, you will have the same number of shares
in Haldex as before the procedure com-
menced {provided that you do not buy or sell
any Haldex shares during this peried). All
redemption shares that are created will be
subject to automaric redemption.

5. When is the record date for the receipt
of redemption shares?

The record date is estimated to occur on or
around 4 July 2011. Those who are registered
as shareholders on this date will receive
redemption shares. Note that you need w0
own shares in Haldex as per 29 June 2011
(the last day for trading in che Haldex share
including the right 1o receive redemption
shares) in order to be registered as a share-
holder on the record dare on 4 July 2011. The
first day of trading in the Haldex share
excluding the right to receive redemption
shares is on 30 June 2011.

6. When willl receive payment?

The redemption amount of SEK 30 per share
in cash is expected to be available on or around
28 July 2011. Note that a condition for the
receipe of the redemption amount is that you
hold redemption shares on 25 July 2011.

7. Why willit be possible to trade
redemption shares?

By offering trading in redemption shares,
Haldex will enable shareholders who are not
tax residents of Sweden to achieve a more
advanrageous rax situation by selling their
redemption shares in the market compared to
participation in the redemprion procedure.
Those who wish to receive the proceeds ahead
of the completion of the redemption may sell
their redemption shares on NASDAQ OMX
Stockholm during the trading period, which
is expected 1o take place during 6 July - 20
July 2011, and may in this way receive cash
payments ahead of the completion,

www.haldex.com

Tax considerations

The tax treatment of each individual share-
holder will depend on the shareholder’s spe-
cific circumstances. Sharcholders should read
the entire section “Tax considerations in Swe
den” on pages 4-5.

8. When will | know exactly how | will

be taxed?

The Swedish Tax Agency will issue general
advice regarding rhis marter. As soon as the
general advice is issued, it will be made avail-
able on Haldex’s website (www.haldex.com)
and on the Swedish Tax Agency’s website
(www.skatteverker.se).

9. Forsharehoklersin Sweden, whatare
the tax considerations of a share redemp-
tion compared to dividends?

Shareholders are required to declare the sale
and/or redemption of redemption shares, see
also under "Tax considerations in Sweden” on
pages 4-5. For a large group of shareholders,
such as private individuals in Sweden,
redemption of shares is a more effective
method for distribution of capital than divi-
dends, since this, in simple terms, allows the
shareholders to make a deduction for part of
the acquisition cost of the original share. This
is also the case if the shareholder chooses to
sell the redemprion share, see also example on
page 5.

10. Whatare the tax considerations for
foreign shareholders?

Sharcholders who are not tax residents of
Sweden and who take part in the redemption
procedure and have shares redeemed are liable
for payment of Swedish withholding tax, see
also under “Tax considerations in Sweden” on
pages 4-5. Such shareholders will therefore be
charged with withholding rax in connection
with payment of the redemption proceeds.
However, no withholding tax will be levied if
the redemptian shares are seld in the marker.
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